CARLSBERG A/S
COPENHAGEN V, Denmark

Active Publicly quoted
G%E‘fﬂ BvD ID n° DK61056416 The Global Ultimate Owner of this controlled subsidiary is
o CARLSBERGFONDET

Peer comparison

Operating revenue

P/L before tax

P/L for period [=Net

Total assets

Shareholders funds

Number of employees

Accounting year: Peer group year (Turnover) income]
th EUR th EUR th EUR th EUR th EUR

Median 7.387.769 1.077.614 620.566 17.610.486 7.723.630 13.274
Standard deviation 2.723.131 826.198 660.210 9.153.883 4.599.580 16.256

Average 6.956.259 1.056.498 743.262 15.179.649 7.204.661 20.734

AMBEV SA 2018 11.543.941 1 2.968.245 2.485.296 1 21.218.881 12.972.932 n.a.
MOLSON COORS CANADA INC 2018 9.692.222 2 1.187.598 975.109 2 26.296.755 11.996.326 n.a.
MOLSON COORS BREWING COMPANY 2018 9.405.759 3 1.187.598 975.109 2 26.296.755 11.796.850 17.750 4
CARLSBERG A/S (*) 2018 8.399.515 4 1.141.236 711.213 S5 15.767.511 6.415.381 40.837 2
BEIJING ENTERPRISES HOLDINGS LIMITED 2018 7.637.185 5 1.013.993 844.753 4 19.453.462 9.031.880 43.000 1
BUDWEISER BREWING COMPANY APAC LIMITED 2018 7.387.769 6 n.a. n.a. n.a. n.a. n.a.

ASAHI BREWERIES,LTD. 2018 7.149.055 7 n.a. 529.919 6 n.a. n.a. 3.225 8
KIRIN BREWERY COMPANY,LIMITED 2018 5.511.267 8 n.a. 351.015 8 n.a. n.a. 5.041 7
SAPPORO HOLDINGS LIMITED 2018 4.112.327 9 74.799 -6.312 10 5.040.898 1.298.144 7.904 6
TSINGTAO BREWERY COMPANY LIMITED 2018 3.158.304 10 303.283 181.248 9 4.342.630 2.381.890 39.320 3
COMPANIA CERVECERIAS UNIDAS SA 2018 2.521.502 11 575.234 385.268 7 3.020.298 1.743.882 8.797 5

(*) subject company

Peer group definition

Closest 10 international companies according to the Operating revenue (Turnover) of the subject company for the last

available year (2018) amongst the standard peer group.

The standard peer group is based on NACE Rev. 2 industry classification: 1105 - Manufacture of beer.



