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Peer comparison

Publicly quoted

The Global Ultimate Owner of this controlled subsidiary is FREDRIK

LUNDBERG FAMILY

_ Year | Operating revenue P/L before tax P/L for period [=Net Total assets Shareholders funds Number of employees
Accounting year: Peer group year (Turnover) income]
th EUR th EUR th EUR th EUR th EUR

Median 1.600.000 84.291 62.195 1.951.404 576.037 3.130
Standard deviation 170.918 195.328 164.283 748.963 617.264 3.802

Average 1.629.785 139.082 112.604 1.960.491 830.865 4.385

METSA BOARD OYJ 2018 1.959.000 1 224.200 203.400 2.284.200 1.322.900 2.352 8
AKTSIONERNOE OBSCHESTVO GRUPPA ILIM 2018 1.957.423 2 570.314 448.055 2.064.433 442.712 14.963 1
HOLMEN AB (*) 2018 1.688.176 8 229.745 221.164 3.599.466 2.287.015 2.955 6
MITSUBISHI PAPER MILLS LTD 2018 1.636.971 4 -6.781 2.825 1.867.764 537.673 3.668 4
NIPPON DYNAWAVE PACKAGING CO 2018 1.545.851 7 n.a. n.a. n.a. n.a. 2.398 7
UPM COMMUNICATION PAPERS OY 2018 1.531.684 8 115.627 94.569 860.101 614.402 1.995 9
CLEARWATER PAPER CORP 2018 1.505.866 9 -116.561 -125.561 1.561.674 372.398 3.130 5
LONGCHEN PAPER & PACKAGING CO., LTD. 2018 1.499.630 10 43.152 26.562 2.035.045 626.549 n.a.
HANSOL PAPER CO.,LTD. 2018 1.403.037 11 52.955 29.821 1.411.248 443.273 n.a.

PALM PAPIER GMBH & CO. KG 2018 1.600.000 5 n.a. n.a. n.a. n.a. 4.000 2
PAPIERFABRIK PALM GMBH & CO. KG 2018 1.600.000 5 n.a. n.a. n.a. n.a. 4.000 2

(*) subject company

Peer group definition

Closest 10 international companies according to the Operating revenue (Turnover) of the subject company for the last

available year (2018) amongst the standard peer group.

The standard peer group is based on NACE Rev. 2 industry classification: 1712 - Manufacture of paper and paperboard.



