BERKSHIRE HATHAWAY INC.
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Peer comparison

This company is the Global Ultimate Owner of the Corporate Group

- . Year | Operating revenue P/L before tax

Accounting year: Peer group year (Tumover)
th EUR th EUR

Median 49,576,753 3,099,886
Standard deviation 2,921,461 5,249,439
Average 49,870,208 4,037,950
TRAVELERS GROUP (US MARKET AGGREGATE) 2017 54,584,471 1 2,393,343 8
STATE FARM GROUP 2017 54,468,708 2 -889,927 11
BERKSHIRE HATHAWAY INC. 2017 52,516,487 3 19,876,602 1
ANTHEM HEALTH GROUP (US MARKET AGGREGATE) 2017 51,337,304 4 3,772,911 3
UNITEDHEALTH HEALTH GROUP (US MARKET
AGGREGATE) 2017 50,217,477 5 2,515,634 7
PRUDENTIAL PLC 2017 49,576,753 6 4,821,918 2
MUNCHENER RUCKVERSICHERUNGS-GESELLSCHAFT
AKTIENGESELLSCHAFT IN MUNCHEN 20171 49,115,000 v 94,000 10
PROGRESSIVE INSURANCE GROUP (US MARKET
AGGREGATE) 2017 46,964,594 8 1,749,412 9
ALLSTATE INSURANCE GROUP (US MARKET
AGGREGATE) 2017 46,615,674 9 3,099,886 6
UNITEDHEALTH GROUP (US MARKET AGGREGATE) 2017 46,588,256 10 3,501,112 4
UNITEDHEALTH LIFE GROUP (US MARKET AGGREGATE) | 2017 46,587,560 11 3,482,564 5
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Accounting year: Peer group year Year _P/L for period [=Net Total assets

income]

th EUR th EUR
Median 2,431,453 42,798,709
Standard deviation 10,320,529 206,409,008
Average 5,292,698 161,826,009
TRAVELERS GROUP (US MARKET AGGREGATE) 2017 1,992,833 7 64,808,062 5
STATE FARM GROUP 2017 1,404,266 9 159,069,924 4
BERKSHIRE HATHAWAY INC. 2017 37,816,240 1 585,420,870 1
ANTHEM HEALTH GROUP (US MARKET AGGREGATE) 2017 2,695,751 3 24,639,658 8
UNITEDHEALTH HEALTH GROUP (US MARKET
AGGREGATE) 2017 1,603,171 8 14,312,901 11
PRUDENTIAL PLC 2017 3,801,204 2 556,482,008 2
MUNCHENER RUCKVERSICHERUNGS-GESELLSCHAFT
AKTIENGESELLSCHAFT IN MUNCHEN 2017 392,000 Y 265,722,000 3
PROGRESSIVE INSURANCE GROUP (US MARKET
AGGREGATE) 2017 1,175,568 10 29,662,494 7
ALLSTATE INSURANCE GROUP (US MARKET
AGGREGATE) 2017 2,431,453 6 42,798,709 6
UNITEDHEALTH GROUP (US MARKET AGGREGATE) 2017 2,459,634 4 18,664,900 9
UNITEDHEALTH LIFE GROUP (US MARKET AGGREGATE) | 2017 2,447,555 5 18,504,568 10
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Year | Shareholders funds Number of employees

Accounting year: Peer group year

th EUR
Median 15,274,104 n.a.
Standard deviation 81,348,056 n.a.
Average 44,498,347 n.a.
TRAVELERS GROUP (US MARKET AGGREGATE) 2017 | 16,595,577 5 na.
STATE FARM GROUP 2017 | 80,910,158 2 na.
BERKSHIRE HATHAWAY INC. 2017 | 293,466.293 1 na.
ANTHEM HEALTH GROUP (US MARKET AGGREGATE) 2017 9,514,370 7 na.
UNITEDHEALTH HEALTH GROUP (US MARKET

ACCREGATE) 2017 6,031,701 11 na.
PRUDENTIAL PLC 2017 | 18,123,877 4 na.
MUNCHENER RUCKVERSICHERUNGS-GESELLSCHAFT

AKTIENGESELLSCHAFT IN MUNCHEN 2017 | 28,012,000 3 n.a.
PROGRESSIVE INSURANCE GROUP (US MARKET

AGGREGATE) 2017 8.064,776 8 na.
ALLSTATE INSURANCE GROUP (US MARKET

AGOREGATE) 2017 | 15274104 6 na.
UNITEDHEALTH GROUP (US MARKET AGGREGATE) 2017 6.767,046 9 na.
UNITEDHEALTH LIFE GROUP (US MARKET AGGREGATE) | 2017 6,721,915 10 na.

Peer group definition

Closest 10 international companies according to the Operating revenue (Turnover) of the subject company for the last
available year (2017) amongst the standard peer group.

The standard peer group is based on company class: 6500 - Insurance, reinsurance and pension funding, except
compulsory social security.
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